
 

 

 
 

  

 

 

 
22 February 2010 
 
The Manager 
Company Announcements Office 
Australian Securities Exchange  
20 Bridge Street 
SYDNEY   
NSW 2000 
 
Dear Madam 
 

Reminder - Multiplex SITES Trust Conference Call 
 
This is a reminder that Brookfield Multiplex Funds Management Limited as responsible entity of Multiplex 
SITES Trust has scheduled a teleconference for investors and analysts to discuss the results for the year 
ended 31 December 2009. Attached is a presentation that will be discussed at the teleconference. 
 
The teleconference will be held on Monday 22 February 2010 at 2.00pm AEST. 
 
Dial in details are as follows: 
 
Within Australia  1800 701269             
Canada   1888 4473085 
Germany  0800 1821244             
Malaysia  1800 812564 
Netherlands  0800 0224523 
New Zealand  0800 446041 
Singapore  8006 162236  
Thailand  0018 0061360689 
United Kingdom  0808 2347860 
United States  1866 2421388 
 
Conference Code:  3937873963 
 
It is intended that the teleconference will be recorded and made available on the Brookfield Multiplex 
website. 
 
Multiplex SITES trade on the Australian Securities Exchange under the symbol “MXUPA”. 
 
Yours faithfully 
Brookfield Multiplex Funds Management Limited 
 
 
 
Karen Pedersen 
Company Secretary 
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Important NoticeImportant Notice

Whil hi i h b d i d f i h i i li d i dWhilst this presentation has been prepared in good faith, no representation or warranty, express or implied, is made 
as to the accuracy, adequacy or reliability of any statements, estimates, opinions or other information contained in the 
presentation (any of which may change without notice).
To the maximum extent permitted by law Brookfield Multiplex Funds Management Limited AFSL 231141, the 
responsible entity of Multiplex SITES Trust (ARSN 111 903 747) (ASX code MXUPA) and their related bodies 
corporate and their respective directors officers employees agents and advisers disclaim all liability andcorporate and their respective directors, officers, employees, agents and advisers disclaim all liability and 
responsibility (including without limitation any liability arising from fault or negligence) for any direct or indirect loss,
damage, cost or expense which may be suffered through use or reliance on anything contained in or omitted from this 
presentation.
To the extent that this presentation contains prospective financial information, that information has been based on 
current expectations about future events and is subject to risks, uncertainties and assumptions that could cause actual 
results to differ materially from the expectations described in such prospective financial informationresults to differ materially from the expectations described in such prospective financial information.
Past performance is not indicative of future performance.
This presentation is not intended as personal advice and has been prepared for the purpose of providing information 
only without taking account of any particular investment objectives, financial situations or needs. It does not constitute 
an offer for the issue, sale or purchase of any securities, or any recommendation in relation to investing in assets. An 
investor should before making any investment decisions consider the full details set out in the Product Disclosureinvestor should, before making any investment decisions, consider the full details set out in the Product Disclosure 
Statement (PDS) for Multiplex SITES Trust dated 29 November 2004 and supplemental PDS dated 9 December 2004 
and seek professional advice, having regard to the investor’s objectives, financial situation and needs.  A paper copy 
of the PDS is available free of charge to any person in Australia by telephoning (02) 9322 2000.
Every effort has been made to ensure the accuracy of the financial information herein but it may be based on 
unaudited figures.  You may find audited figures in the most recent annual and half year reports which are available on 

brookfieldm ltiple comwww.brookfieldmultiplex.com.
Photographs in this presentation do not necessarily depict assets of the Brookfield Multiplex Group or funds managed 
by the Brookfield Multiplex Group.
All amounts quoted in this presentation are GST exclusive, unless otherwise stated.

© Brookfield Multiplex Funds Management Limited
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FINANCIAL RESULTSFINANCIAL RESULTS



SITES Distributions

Since the date of issue of SITES the distribution rate for SITES is the three month bank bill rate 

SITES Distributions

plus a margin of 190 bps.

In accordance with the PDS, the distribution rate will step-up to 390bps margin from 1 April 
2010 following the Board decision not to redeem SITES2010 following the Board decision not to redeem SITES.

Distributions are discretionary.  However, if a distribution is not paid in full each quarter a 
distribution stopper applies to the Brookfield Multiplex Group. 

Below is a summary of the quarterly distributions and the rates paid during the past 12 months.

Annualised
Quarterly Period

Annualised 
Distribution Rate (%) Date Paid

31 March 2009 5.80 16 April 2009

30 June 2009 5.01 15 July 2009

30 September 2009 5.06 15 October 2009

31 December 2009 5 25 18 January 201031 December 2009 5.25 18 January 2010
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Highlights for the Year to 31 December 2009

Fi i l

Highlights for the Year to 31 December 2009

Financial
Funds from operations(1) for the period of $141.1 million, 

Net loss after tax attributable to stapled security holders of $340.3 million for the period, p y p ,
reflecting non-cash changes in valuation.

Capital / Funding
$1 8 billi f d bt fi i l t d i th t D b 2009$1.8 billion of debt financing completed in the year to December 2009.

Successful issue of Brookfield Secured Bonds Series A and B, raising $122 million in capital. 

Brookfield Asset Management invested in the order of $375 million during the year. 

(1) The accompanying financial information makes reference to funds from operations (FFO). Brookfield Multiplex defines FFO as net income prior to extraordinary    
items minorit interest and income ta es The compan ses FFO to assess its operating res lts and belie es FFO is a rele ant meas re to anal se real estateitems, minority interest, and income taxes. The company uses FFO to assess its operating results and believes FFO is a relevant measure to analyse real estate. 
FFO is a non-GAAP measure which does not have any standard meaning prescribed by GAAP and therefore may not be comparable to similar measures presented 
by other companies.
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Highlights for the YearHighlights for the Year

Operational
Completed $50 million entitlement offer for Multiplex Prime Property Fund.

Achieved Practical Completion on:
− Macquarie Group building, Sydney (February 2009)
− 237 St Georges Terrace, Perth (February 2009)
− Claremont retail (February 2009) and residential, Perth (July 2009)
− Sydney Water Headquarters, Parramatta (March 2009)
− Marina Cove residential, South Australia (March 2009)
− Stage 1 East Quarter residential (stage 1), Sydney (May 2009)
− The Precinct – The Gallery residential, South Australia (May 2009)
− Southern Cross West, Melbourne (September 2009), ( p )
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Highlights for the YearHighlights for the Year

Operational (continued)
Replenished Construction workbook, increasing workbook to $2.9 billion in 
Australia.

Awarded the following projects:
− Fiona Stanley Hospital, Stage 1, Perth
− Hilton Surfers Paradise Hotel and Residences, Gold Coast
− Building the Education Revolution Schools Project (refurbishing 189 

schools in Western Sydney)
− Star City Casino, Sydney (refurbishment)
− Parkville Neuroscience Facility, Melbourne

Focus on costs and efficiency
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Overview of Earnings – Funds from Operations
12 months to 
31 December 

2009 (A$m)

6 months to 
31 December 

2008 (A$m)
Change 

(A$m)

Overview of Earnings Funds from Operations

Commercial properties 140.4 55.3 85.1

Construction 24.5 38.8 (14.3)

Residential (5.3) (8.2) 2.9

Funds management (3.6) (1.9) (1.7)

Services 9.9 2.4 7.5

Infrastructure (2.5) (0.5) (2.0)

Corporate (general and admin) (22 3) (20 7) (1 6)Corporate (general and admin) (22.3) (20.7) (1.6)

Funds from Operations 141.1 65.2 75.9

FFO increased from $65.2 million (6 months to 31 December 2008) to            
$141 1 illi$141.1 million. 

Increase is driven by:
Hi h C i l P t i d t t t d t i d− Higher Commercial Property income due to contracted rent increases and 
development completions.

− New services contracts with Sydney Water and Macquarie Group buildings.
Higher realisation on residential development projects during the half year− Higher realisation on residential development projects during the half year

− Cost savings in corporate overheads
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Overview of Earnings – Net Income

12 months to 
31 D b

6 months to 
31 D b

Overview of Earnings Net Income

31 December 
2009 (A$m)

31 December 
2008 (A$m)

Funds from operations 141.1 65.2

(Loss) / gains on sale (9.2) 73.7( ) g ( )

Settlement of hedging costs – UK - (30.4)

Fair value adjustments (351.8) (291.1)

D l t i t i i d th i i t (129 9) (19 6)Development inventory provisions and other impairments (129.9) (19.6)

Depreciation and amortisation (17.3) (5.3)

Corporate “one-off” (costs) / gains 10.7 (38.2)

Income tax benefit / (expense) 35.0 (1.4)

Minority interest (18.9) (19.5)

Net loss attributable to security holders of BMG (340.3) (266.6)

Non-cash fair value adjustments and inventory provisions totaled a decrement of 
$481.7 million, compared to $310.7 million in the six months to December 2008.
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Balance Sheet - Assets

31 December
2009 (A$m)

31 December 
2008 (A$m)

Change 
(A$m)

Balance Sheet Assets

2009 (A$m) 2008 (A$m) (A$m)

Cash and cash equivalents 265.8 322.9 (57.1)

Trade and other receivables 899.8 1,102.1 (202.3)

Inventories 665.8 2,141.6 (1,475.8)

Oth t 170 5 182 7 (12 2)Other assets 170.5 182.7 (12.2)

Investment in promissory note 1,300.0 1,300.0 -

Investments accounted for using the equity method 1,156.2 1,044.8 111.4

Investment property 4,061.5 2,717.9 1,343.6

Property, plant and equipment 39.2 59.8 (20.6)

Intangible assets 18.8 13.4 5.4

Deferred tax assets 116.2 107.7 8.5

Total Assets 8,693.8 8,992.9 (299.1)

Total assets decreased by $299 million primarily due to non cash fair value 
adjustments and impairments on our completed portfolio and development assets.j p p p p

A change in accounting standards from 1 January 2009 has resulted in a 
reclassification of a number of projects as investment properties that were 

i l l ifi d ipreviously classified as inventory.
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Balance Sheet – Liabilities and EquityBalance Sheet Liabilities and Equity

31 December 2009 
(A$m) 31 December 2008 (A$m) Change 

(A$m)

Liabilities

Trade and other payables 525.9 674.5 (148.6)

Interest bearing loans and borrowings 3,373.2 3,039.9 333.3

Non-interest bearing loans and borrowings 337.4 375.1 (37.7)

Oth li biliti 137 0 159 2 (22 2)Other liabilities 137.0 159.2 (22.2)

Contract work in progress 296.9 339.3 (42.4)

Total liabilities 4,670.4 4,588.0 82.4

Equity

Contributed equity 4 430 9 4 405 9 25 0Contributed equity 4,430.9 4,405.9 25.0

Reserves (181.0) (199.6) 18.6

Accumulated (losses)/profits (743.8) (403.5) (340.3)

Total parent interests 3,506.1 3,802.8 (296.7)

Minority interests 517 3 602 1 (84 8)Minority interests 517.3 602.1 (84.8)

Total equity 4,023.4 4,404.9 (381.5)

Interest bearing loans and borrowings have increased by $333 million principally 
d t d d d l t j t ff t li htl b ddue to draw downs on development projects offset slightly by paydowns on 
refinancing.

Issued $25 0 million of preference class A shares for cash considerationIssued $25.0 million of preference class A shares for cash consideration.
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Balance Sheet – External Debt Maturity ProfileBalance Sheet External Debt Maturity Profile

Project/Facility
Interest 

Rate (%) (1) Term (1) 31 Dec 2009 31 Dec 2010 31 Dec 2011 31 Dec 2012 31 Dec 2013
31 Dec 2014 

and After Floating Fixed

Commercial Properties 5.61 1.39 3,005.9 1,504.5 536.7 964.7 - - 2,829.4 176.5

Residential Developments 6.35 1.13 339.1 175.3 148.6 - - 15.2 245.3 93.8

Finance Leases - - 5.2 - 5.2 - - - - 5.2

Deferred finance costs - - (19.6) (19.6) - - - - (19.6) -

5.7 1.36 3,330.6 1,660.2 690.5 964.7 - 15.2 3,055.1 275.5

(1) Summation as a weighted average.
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MULTIPLEX SITESMULTIPLEX SITES



Multiplex SITES - Capital StructureMultiplex SITES Capital Structure

Multiplex SITES are Step up Income distributing Trust issued ExchangeableMultiplex SITES are Step-up Income-distributing Trust-issued Exchangeable
Securities, which are fully paid units issued by Multiplex SITES Trust.

B kfi ld M lti l F d M t Li it d i th ibl tit fBrookfield Multiplex Funds Management Limited is the responsible entity of
Multiplex SITES Trust.

SITES li t d th ASX d t d d th ASX d 'MXUPA'SITES are listed on the ASX and trade under the ASX code 'MXUPA'.
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SITES - Capital StructureSITES Capital Structure

Brookfield Multiplex Limited and Brookfield Multiplex Property Trust guarantee the face 
value of the SITES on redemption and any unpaid distributions in the year precedingvalue of the SITES on redemption and any unpaid distributions in the year preceding 
redemption on an unsecured and subordinated basis.
The guarantees rank ahead of holders of equity of the guarantors (including preference 
shares issued by Brookfield Multiplex Limited) but behind senior creditors of the y p )
guarantors.
A summary of the SITES structure is set out below. 

Multiplex MPT

"Brookfield Multiplex Group"

Brookfield 
Multiplex 
Limited

Brookfield Multiplex 
Property Trust

Multiplex Hybrid 
Holdings Trust

On loan of 
proceeds

Multiplex Hybrid 
Holdings Trust

On loan of 
proceeds
$450m

100%

$450m
Class A Units 

($450m)

Class B units  
75% of votes

Class A Units 

$450m

Multiplex Hybrid 
Investment Trust

Multiplex SITES 
TrustInvestors

SITES

25% of votes Multiplex Hybrid 
Investment Trust

Multiplex SITES 
TrustInvestors

SITES
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Overview of Australian Operations

Commercial Properties
I t d i 37 ti i i 1 041 816 i A t li ’ t k t

p

– Invested in 37 properties, comprising 1,041,816 sqm in Australia’s top markets
– High rents, high occupancy levels and long-term leases to Government and institutional grade 

tenants
– Steady cashflow from stable operating incomey p g
– 3 development projects under construction with 4 in the pipeline totaling more than 300,000 sqm 

of development potential 
Funds Management

$– $2.2 billion in funds under management
Residential Development

– 13 apartment projects with development potential of 4,226 units
10 communities projects comprised of more than 11 222 lots– 10 communities projects comprised of more than 11,222 lots

Construction
– Total work in hand of $2.9 billion across Australia 

ServicesServices
– Management of 104 contracts covering a diverse range of clients across sectors including 

commercial, retail, residential, defence and health

18



Top Markets, Premier Portfolio

Our portfolio includes well-located, prominent assets in Australia’s top markets.

p ,

Market Sqm (1)

Value NOI
Market Cap 

Rate %(A$m) (A$m) (2)

Sydney - Office 451,098 1,997.8 106.9 7.2y y , ,

Brisbane - Office 76,932 401.1 28.3 8.2

Melbourne - Office 212,101 874.5 47.2 7.4

Perth - Office 68,671 252.5 18.2 8.7

Canberra - Office 16,329 66.0 5.8 8.4

Retail 78,074 425.7 27.2 6.7

Industrial 138,611 111.8 9.6 9.1

(1) Excludes parking

Other / Under Development 0 765.3 5.8 n/a

Total 1,041,816 4,894.7 249.0 7.4

19

(1)        Excludes parking
(2) Includes Equity Accounted Investments – Darling Park, Bourke Place, E&Y Centre Sydney



Commercial Property Investments

$4.9 billion of commercial property investments across 37 completed assets (including 
$763 million of equity accounted property investments) and 7 development projects.

p y

Investment by Sector ($)Investment by Market ($)

Sydney Brisbane Perth

Melbourne Canberra New Zealand

Office Retail Industrial Other
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Long Term Lease Profile

7.4 years weighted average lease term and minimal near-term lease expiries - limits 
market risk

g

8.2  8 1
8.5 

Average Lease term by market

market risk.

8.1 

7.5  7.4 

3.4 

5.4 

4.2 

Sydney Brisbane Melbourne Perth Canberra Retail Industrial Average
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Leasing Exposure: Low Rollover Profile

Limited vacancy and rollover exposures - ensures continuity of income stream 
combined with low levels of capital expenditure and leasing costs

g p

combined with low levels of capital expenditure and leasing costs.

400,000 

300,000 

350,000 

200,000 

250,000 

N
LA

 m
2

100,000 

150,000 

‐

50,000 

Currently 
Available

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 & 
Beyond
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Diversified, High Credit Quality Tenants
Tenant Name Area sqm ('000's) Building Sector WALE Rating

State Government of Victoria 70 Southern Cross East Government 11.7 AAA

Darling Park Tower 1 and CBA Building Banking / Investment AA

, g y

Commonwealth Bank of Australia 66 Darling Park Tower 1 and CBA Building Banking / Investment 10.2 AA

Australian Tax Office 54 ATO Building, NAB House and Jessie Street Government 9.6 AAA

Australia Post 46 Southern Cross West Government 9.9 AA+

Ernst & Young Services                   45 E&Y Perth, E&Y Sydney Accounting / Financial 7.0 NR

D li P k T 2 A ti / Fi i l NRPricewaterhouseCoopers 39 Darling Park Tower 2 Accounting / Financial 6.0 NR

Macquarie Group 39 Macquarie Bank Building and Bishops See Banking / Investment 13.1 A-

Insurance Australia Group 35 IAG House Accounting / Financial 8.8 A+

KPMG 35 KPMG Tower and Bishops See Accounting / Financial 6.7 NR

/Bankwest 31 Bankwest Tower and Bourke Place Tower Banking / Investment 4.7 AA

Sydney Water 23 Sydney Water Headquarters Government 14.4 AAA

National Australia Bank 21 NAB House Banking / Investment 10.1 AA

Department of Defence 19 Defence Plaza Government 1.5 AAA

Department of Infrastructure 16 111 Alinga Street Government 7.5 AAA

AMP Services             15 AMP Tower and Jessie Street Centre Accounting / Financial 3.4 A

American Express 15 AMEX Building Accounting / Financial 9.0 BBB+

Mallesons Stephens Jaques 12 Bourke Place Tower Legal / Services 7.5 NR

ANZ Banking Group Limited      9 ANZ Centre Banking / Investment 1.6 AA

Office and Retail 590 8.8

James Hardie Australia 108 Rosehill, Meeandah and Carole Park Industrial / Warehouse 7.7 NR

Fosters Australia 31 Rosehill Industrial / Warehouse 7.7 BBB

23

Total 729 8.6



Industry Leading Occupancy Rates

Our portfolio occupancy rate is 97.4%.

y g p y

9.4%
8.8%

9.3%
9.0%

Vacancy Rates

7.5%
8.2%

7.7%

2 6%

5.0%

1.7% 1.4%

0.0%

2.6%

Sydney Brisbane Melbourne Perth Canberra Total

Brookfield Q4 Market

Source: JLL National Office Summary, (Grade A)
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Commercial Developments

Premium quality assets under construction with a solid pipeline for the future.

p

Under Construction
Ownership 
Interest (%) Buildable (sqm)

Pre-leased 
(%)

Deloitte Centre (1) 100 14,167 100

Claremont Quarter (2) 50 29,399 88

City Square 100 86,400 82

129,966 

Pipeline for Future Development
Ownership 
Interest (%)

Estimated
Buildable (sqm)

Bishop’s See – future stages 50 41,000Bishop s See future stages 50 41,000

Bathurst Street 100 46,000

Clarence Street 100 14,000

The Foundry (Bourke Link) 50 70,000The Foundry (Bourke Link) 50 70,000

171,000 

(1)  Completed in January 2010
(2) Includes retail centre and residential apartments
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Funds Management



Funds Management 

The funds management business has $2.2 billion of funds under management as at 30 September 
2009.

g

Asset
location

Brookfield  Multiplex 
investment (%) as at 

31 December 2009
Unaudited(1) FUM as at 
30 September 2009 ($)

Li t d F dListed Funds
Multiplex Prime Property Fund Australia 69.6 584
Multiplex European Property Fund Germany 20.9 493

Multiplex Acumen Property Fund Australia 15.1 217

1,294
Unlisted Funds

Multiplex New Zealand Property Fund New Zealand 32.3 595

Multiplex Development and Opportunity Fund Australia 13 5 164Multiplex Development and Opportunity Fund Australia 13.5 164

Multiplex Property Income Fund Australia 15.1 47

Multiplex Diversified Property Fund Australia 70.5 33

Multiplex Acumen Vale Syndicate Australia 6.7 20p y

859
Total Funds Under Management 2,153

(1) FUM is unaudited and should not be taken as an indication of the  final audited FUM as at 31 December 2009.  
FUM figures above represent gross FUM for each stand-alone fund.
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Residential Development



Residential Developmentp
Brookfield Multiplex’s pipeline of more than 15,000 residential lots and apartment units will 
provide the basis for continued growth in our key markets. 
Market presence across Australia positions us well to take advantage of distressed opportunities p p g pp
in the current market.

Sector Projects
Development 

PotentialSector Projects Potential
Apartments 13 4,226 units

Communities 10 11,222 lots

Residential 23

NZ

VIC
5%

WA
1%

NZ
2%

Communities, lots by marketApartments, units by market

NZ
9%

WA
41%NSW

40%

SA
32%

QLD
45%

QLDQLD
25%
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Residential Projects Statusj

Apartments No of Units(1)

Completed Stock 337

Work in Progress 209

Held for Future Development 3,680

4,226

Communities No of Lots(1)

Completed  Lots 156
Work in Progress 188
Held for Future Development 10,878

11,222

(1) Number of units/lots represent total, not Brookfield Multiplex’s proportionate share.
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Construction



Construction

As at 31 December 2009, the construction portfolio has total contract value of approximately $2.9, p pp y
billion across the residential, commercial, health, retail and engineering sectors within Australia and 
New Zealand.

Opening 
balance 

July 2009 
(A$m)

New Projects 
Secured 

(A$m)

Work 
Completed 

(A$m)
Variations

(A$m)

Foreign 
Exchange 

(A$m)

Closing 
balance 

December  
2009 

(A$m)(A$m) (A$m) (A$m) (A$m) (A$m) (A$m)

Australia 2,939 418 (573) 92 - 2,880
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Construction

As at 31 December 2009, the construction workbook is as follows.

Project Name
Asset

Location
Approximate Contract 

Value (A$m) Completion Date
City Square WA 720 Q3 2012

NSW Schools – Western Sydney NSW 350 Q4 2010

Hilton Surfers Paradise Hotel and Residences QLD 275 Q4 2011

Claremont Shopping Centre WA 250 Q1 2011

Fiona Stanley Hospital – stage I WA 225 Q3 2010

Star City NSW 230 Q2 2011

Alkimos WA 135 Q4 2010

Auburn Hospital NSW 130 Q1 2011

Deloitte Centre NZ 115 Q1 2010

131 135 Bourke St NSW 100 Q3 2010131-135 Bourke St NSW 100 Q3 2010

Parkville Neuroscience VIC 100 Q4 2011

Other Projects (less than $100 million) 250 Q4 2010

Total 2,880,
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Services
With 104 contracts under management, provides integrated property service solutions to property 
owners including commercial, retail, residential, defence and health.

Contract type Description

Total number of 
contracts (as at 31 

December 2009)
Facilities The management of people, process and assets across most categories of 44
Management the built environment including preventative and remedial maintenance, 

project management, capital upgrades and life cycle replacements. 
Contract terms range between 1 and 25 years.

P S i Th t t f i l t il d i d t i l ti 40Property Services The property management of commercial, retail and industrial properties 
owned by the Brookfield Multiplex Property Trust and other external clients 
as agent. Services include the collection of rent, management of outgoings, 
lease coordination, retail management and marketing, tenancy coordination 
and management.

40

g

Residential Services Provision of residential building management services, residential property 
management and project sales.

12

Corporate Real 
E t t S i

Provision of facilities management, project and property services to 
t /t t

5
Estate Services corporate owners/tenants.

Project Management 
Services

Management of Projects on behalf of existing facilities and property 
services clients

3

Total 104
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Sydneyy y

Macquarie Group 
Building

Sydney Water 
Headquarters

NAB House IAG House

• 32,928 sqm

• 100% occupied

• 23,235 sqm

• 100% occupied

• 39,965 sqm

• 98.5% occupied

• 38,721 sqm

• 100% occupied

• 100% owned

• Value of ownership 
interest $315.2m

• 100% owned

• Value of ownership 
interest $142m

• 25% owned

• Value of ownership 
interest $88.8m

• 50% owned

• Value of ownership 
interest $172.5m
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Sydneyy y

KPMG Tower Latitude East15 Blue Street Darling Park

• 28,132 sqm

• 100% occupied

• 23,093 sqm

• 100% occupied
• 15,894 sqm

• 92.4% occupied
• 111,946 sqm

• 97 6% occupied
• 50% owned

• Value of ownership 
interest $135m

• 50% owned

• Value of ownership 
interest $95m

p

• 100% owned

• Value of ownership 
interest $91.0m

97.6% occupied

• 30% owned

• Value of ownership 
interest $328 2m

38

$ interest $328.2m



Sydneyy y

Pittwater PlaceJessie Street 
Centre

American Express 
House

Ernst & Young 
Centre (including 
50 Goulburn St)

• 11,899 sqm

• 98.8% occupied
• 53,899 sqm

• 94 2% occupied

• 14,974 sqm

• 100% occupied

50 Goulburn St)

• 68,311 sqm

• 100% occupied p

• 100% owned

• Value of ownership 
interest $62.5m

94.2% occupied

• 100% owned

• Value of ownership 
interest $246m

• 100% owned (MAFCB)

• Value of ownership 
interest $125m

• 50% owned 
(MAFCB)

• Value of ownership 

39

$interest $246m
interest $259.2m



Sydneyy y

World Square 
Retail

King Street Wharf 
Retail

Luna Park 
Car Park

Dee Why 
Town CentreRetail

• 16,427 sqm

• 94.4% occupied

Retail

• 5,653 sqm

• 100% occupied

• 389 parking spaces

• 100% owned

Town Centre

• 12,646 sqm

• 85.0% occupiedp

• 50% owned

• Value of ownership 
interest $101m

• 100% owned

• Value of ownership 
interest $90.0m

• Value of ownership 
interest $5.5m

p

• 100% owned

• Value of ownership 
interest $54.1m$
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Sydney and Canberray y

Rosehill Alinga Street

• 84,631 sqm

• 100% occupied

• 16,329 sqm

• 100% occupied

• 100% owned

• Value of ownership 
interest $87.4m

• 100% owned

• Value of ownership 
interest $66m
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Brisbane

AMP Place CBA Building ANZ Centre Carole Park

• 28,190 sqm

• 80.1% occupied

• 28,277 sqm

• 100% occupied

• 20,467 sqm

• 92.2% occupied

• 34,511 sqm

• 100% occupied

• 100% owned

• Value of ownership 
interest $172m

• 100% owned

• Value of ownership 
interest $171m

• 50% owned

• Value of ownership 
interest $58.1m

• 100% owned

• Value of ownership 
interest $14.9m
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Brisbane

Meeandah Great Western 
Super Centre

• 19,468 sqm

• 100% occupied

• 15,073 sqm

• 97.0% occupied

• 100% owned

• Value of ownership 
interest $4.0m

• 100% owned

• Value of ownership 
interest $49m

• Value of adjacent land 
$11.3m
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Perth

BankWest 
Tower

Ernst & Young Carillon City     
Arcade and Tower

237 St Georges 
Terrace Tower

• 39,330 sqm

• 86.8% occupied

• 11,476 sqm

• 100% occupied

Arcade and TowerTerrace

• 17,865 sqm

• 100% occupied

• 16,372 sqm total site

• 99% occupied

• 50% owned

• Value of ownership 
interest $127.5m

• 100% owned

• Value of ownership 
interest $60m

• 50% owned

• Value of ownership 
interest $65m

• 50% owned

• Value of ownership 
interest $57.75m
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MelbourneMelbourne

Bourke Place Southern Cross 
East Tower

Southern Cross 
West Tower Defence Plaza

• 65,413 sqm

• 97.3% occupied

East Tower

• 80,232 sqm

• 98.8% occupied

West Tower

• 47,367 sqm

99 3% i d

• 19,089 sqm

• 100% occupiedp

• 43% owned

• Value of ownership 
interest $166.3m

p

• 100% owned

• Value of ownership 
interest $537.5m

• 99.3% occupied

• 50% owned

• Value of ownership 
i t t $111 3

100% occupied

• 100% owned 
(MAFCB)

• Value of ownership$

• Note – 25% 
consolidate of MAFCB
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interest $111.3m Value of ownership 
interest $59.5m



Commercial Development



Deloitte Centre
The Deloitte Centre is located in the heart of the 
Auckland CBD. 

The premium grade 23 level tower is the new 
premises for Bank of New Zealand, occupying levels 
one to eight, and Deloitte’s who will occupy levels 
nine to eighteen Comprising 23 720sqm the buildingnine to eighteen. Comprising 23,720sqm, the building 
combines the heritage protected eastern facade to 
level four from the historic art deco Jean Batten 
Building with a modern architectural design to the 
balance of the podium and towerbalance of the podium and tower.

The centre is the first high rise commercial office 
building in New Zealand to achieve a 5 green star 
rating for designrating for design.

The ground floor is a prime retailing location, with 
premium grade fitout and flagship retail brands, café 
and BNZ retail branchand BNZ retail branch. 

The building  completed in January 2010, with an 
initial lease term to BNZ of 15 years and to Deloitte of 
12 years12 years.
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Claremont Quarter

Ideally located between the city, river and ocean, 
Claremont Quarter is the heart of what has 

Claremont Quarter

become known as the ‘Golden Triangle’, 
surrounded by Perth’s most affluent suburbs. 

The site area is approximately 26,000sqm and is 
being developed in two stages. Stage 1 (14,000 
sqm retail and 48 residential apartments) was 
complete in February and July 2009 respectively. 
Stage 2 will consist of 16,000sqm of retail and 29 
premium apartments to be completed by 
December 2010 and March 2011 respectively.

The retail mix delivers a blend of relevant services 
alongside inspirational and unique stores.

The dynamic central town square will include 
public art, landscaping, alfresco dining and shaded 
public seating areas to channel passing 
pedestrians into the centre.  

48



City Square

The property is situated at one of the most 
prestigious locations in Perth’s CBD, with extensive 

y q

frontage on St Georges Terrace and access to 
Mounts Bay Road and two major east-west 
thoroughfares. 

The premium-grade 45 level tower will be the new 
premises for BHP Billiton for a term of 15 years. 
Comprising 76,000sqm, the tower will reflect the 
latest in corporate workplace design and state-of-latest in corporate workplace design and state of
the-art building enhancements. The heritage 
buildings along St Georges Terrace and the podium 
at the base of the office tower will offer unique A-
grade office accommodation and boutique retailgrade office accommodation and boutique retail 
creating a lively new Civic Square. 

City Square has been registered for a 5 star Green 
Star V2 design rating and a 4 5 star NABERSStar V2 design rating and a 4.5 star NABERS 
energy rating and is due for completion in August 
2012.
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