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  Consolidated 

 Note 

Half year ended 
31 December 

2014 
$’000 

Half year ended 
31 December 

2013 
$’000 

Revenue and other income    

Share of net profit of investments accounted for using the equity method 6 4,084 922 

Interest income  266 295 

Total revenue and other income  4,350 1,217 

Expenses    

Management fees  357 446 

Write off of investment in Multiplex Acumen Vale Syndicate Limited   28 – 

Other expenses  65 91 

Total expenses  450 537 

Profit before income tax  3,900 680 

Income tax benefit  – – 

Net profit after tax  3,900 680 

Finance costs attributable to unitholders:    

Increase in net assets attributable to ordinary unitholders 8 (3,900) (680) 

Net profit for the period  – –  

Total comprehensive profit/(loss) attributable to:    

Non-controlling interest  – –  

Ordinary unitholders  – –  

Total comprehensive profit/(loss) for the period  – –  

 
The Condensed Consolidated Interim Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction with the Notes to the 
Condensed Consolidated Interim Financial Statements. 
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  Consolidated 

 Note 
31 December 2014 

$’000 
30 June  2014 

$’000 

Current assets    

Cash and cash equivalents  6,530 17,814 

Trade and other receivables  59 87 

Other financial assets 5 – 442 

Total current assets  6,589 18,343 

Non-current assets    

Investments accounted for using the equity method  6 41,839 31,662 

Total non-current assets  41,839 31,662 

Total assets  48,428 50,005 

Current liabilities    

Trade and other payables  144 67 

Total current liabilities  144 67 

Non-current liabilities    

Loans from associates  12,404 – 

Total non-current liabilities  12,404 – 

Total liabilities (excluding liability to ordinary unitholders)   12,548 67 

Net assets attributable to ordinary unitholders - Liability 8 35,880 49,938 

 
The Condensed Consolidated Interim Statement of Financial Position should be read in conjunction with the Notes to the Condensed Consolidated Interim 
Financial Statements. 
 



Condensed Consolidated Interim Statement of Changes in 
Equity 8 
Multiplex Development and Opportunity Fund 
For the half year ended 31 December 2014 

 

Consolidated Interim Financial Report 

31 December 2014 

As the Consolidated Entity and the Fund have no equity, the financial statements do not include a Statement of Changes in 
Equity for the current or comparative period. 
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  Consolidated 

  

Half year ended 
31 December 

2014 
$’000 

Half year ended 
31 December 

2013 
$’000 

Cash flows from operating activities    

Cash payments in the course of operations  (320) (546) 

Interest received  269 346 

Net cash flows used in operating activities  (51) (200) 

Cash flows from investing activities    

Net amounts from associate  6,320 4,700 

Return of capital from Multiplex Acumen Vale Syndicate Limited  414 – 

Net cash flows from investing activities  6,734 4,700 

Cash flows from financing activities    

Return of capital  (17,967) (17,967) 

Net cash flows used in financing activities  (17,967) (17,967) 

Net decrease in cash and cash equivalents  (11,284) (13,467) 

Cash and cash equivalents at beginning of the period  17,814 20,022 

Cash and cash equivalents at 31 December  6,530 6,555 

 
The Condensed Consolidated Interim Statement of Cash Flows should be read in conjunction with the Notes to the Condensed Consolidated Interim Financial 
Statements.
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1 Reporting entity 

Multiplex Development and Opportunity Fund (Fund) is an Australian registered managed investment scheme under the 
Corporations Act 2001.  Brookfield Capital Management Limited (BCML), the Responsible Entity of the Fund, is incorporated 
and domiciled in Australia.  The consolidated interim financial report of the Fund as at and for the six months ended 31 
December 2014 comprise the Fund and its subsidiaries (together referred to as the Consolidated Entity) and the 
Consolidated Entity’s interest in associates.  

2 Significant accounting policies 

Statement of compliance 

The consolidated interim financial report is a general purpose financial report which has been prepared in accordance with 
the Corporations Act 2001 and AASB 134 Interim Financial Reporting.  Compliance with AASB 134 ensures compliance with 
International Financial Reporting Standard IAS 34 Interim Financial Reporting.  The consolidated interim financial report does 
not include notes of the type normally included in annual financial statements and should be read in conjunction with the 
most recent annual financial statements of the Consolidated Entity as at and for the year ended 30 June 2014. For purpose 
of preparing the consolidated financial statements, the Fund is a for profit entity. 

Basis of preparation 

The consolidated interim financial report is presented in Australian dollars, which is the Fund’s presentation and functional 
currency. 

The Consolidated Entity is of a kind referred to in ASIC Class Order 98/100, dated 10 July 1998, and in accordance with that 
Class Order, all financial information presented in Australian dollars has been rounded to the nearest thousand dollars, 
unless otherwise stated. 

The accounting policies and methods of computation adopted in the preparation of the consolidated interim financial report 
are consistent with those adopted and disclosed in the consolidated financial report as at and for the year ended 30 June 
2014, except for the impact of the Standards and Interpretations described below.   

AASB 1031 Materiality (December 2013) is an interim standard that cross references to other Standards and the Framework 

for the Preparation and Presentation of Financial Statements (issued December 2013) that contains guidance on materiality. 

The AASB is progressively removing references to AASB 1031 in all Standards and Interpretations, and once all these 

references have been removed AASB 1031 will be withdrawn.  

AASB 2013-3 Amendments to AASB 136 – Recoverable Amount Disclosures for Non-Financial Assets addresses the 

disclosure of information about the recoverable amount of impaired assets if that value is based on fair value less cost of 

disposal.  

AASB 2013-5 Amendments to Australian Accounting Standard – Investment Entities provides an exemption from 

consolidation of subsidiaries under AASB 10 Consolidated Financial Statements for entities which meet the definition of an 

“investment entity”. Such entities would measure their investment in particular subsidiaries at fair value through profit and 

loss in accordance with AASB 9 Financial Instruments or AASB 139 Financial Instruments: Recognition and Measurement. 

AASB 2013-9 Amendments to Australian Accounting Standards – Conceptual Framework, Materiality and Financial 
Instruments Part B makes changes to particular Australian Accounting Standards to delete reference to AASB 1031.  

3 Estimates 

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect 
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results 
may differ from those estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised 

in the period in which the estimate is revised and in any future periods affected. 

In particular, information about significant areas of estimation, uncertainty and critical judgements in applying accounting 
policies that have the most significant effect on the amount recognised in the financial statements is provided in investment 
accounted for using the equity accounted method (refer to note 6). 
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4 Distributions 

The Consolidated Entity did not pay a distribution for the six months ended 31 December 2014 (2013: nil).   

A capital return of $17,967,000 or 11.00 cents per unit was paid to investors on 31 October 2014 (2013: $17,967,000 or 
11.00 cents per unit). 

5 Other financial assets 
 Consolidated 

 

31 December 
2014 
$’000 

30 June 
 2014 
$’000 

Investment – Multiplex Acumen Vale Syndicate Limited  – 442 

Total current – 442 

During the half year ended 31 December 2014 Multiplex Acumen Vale Syndicate Limited (MAVSL) paid a final return of 
capital of which $414,000 was received by the Consolidated Entity.  The balance of the carrying amount of the investment 
was written off. 

6 Investment accounted for using the equity method 
 Consolidated 

 

31 December 
2014 

$’000 

30 June 
 2014 
$’000 

Little Bay South Developer Pty Limited – 50% ownership 41,839 31,662 

 

 Consolidated 

 

31 December 

2014 

30 June 

 2014 

 $’000 $’000 

Share of net profit of investments accounted for using the equity method 4,084 3,739 

Little Bay South Developer Pty Limited’s (LBS) place of incorporation and principal place of business is Australia. Its principal 
activity is direct or indirect development of residential properties.  

A summary of financial information for the half year ended 31 December 2014 for LBS and the comparative prior year, not 
adjusted for the percentage ownership held by the Consolidated Entity, is detailed below: 

 

31 December 
2014 

$’000 

30 June 
 2014 
$’000 

Current assets 52,834 87,328  

Total assets 52,834 87,328 

Current liabilities 2,536 49,751 

Total liabilities 2,536 49,751  

Net assets 50,298 37,577 
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6   Investment accounted for using the equity method continued 

 

31 December 
2014  

$’000  

30 June 
 2014  
$’000  

Opening net assets 1 July 37,577 50,612 

Net profit for the period 5,105 4,674 

Movement in reserves 11 (9) 

Net amounts to/(from) LBS 7,605 (17,700) 

Closing net assets 50,298 37,577 

 

Consolidated Entity’s share in (%) 80% 80.0% 

Consolidated Entity’s share in ($) 40,239 30,062 

Little Bay South – Stage 4 loan receivable 2,000 2,000 

Impairment provision of investment accounted for using the equity method (400) (400) 

Total investment accounted for using the equity method 41,839 31,662 

 

 

31 December 
2014  

$’000  

30 June 
 2014  
$’000  

Revenues 98,013 48,302 

Expenses (92,908) (43,628) 

Net profit after income tax for the year 5,105 4,674 

Other comprehensive income/(loss) for the year 11 (9) 

Total comprehensive income for the year 5,116 4,665 

 

The Consolidated Entity is entitled to 80% of the profit or loss of LBS. The Consolidated Entity’s share of net profit/(loss) in 
its equity accounted investment for the period was $4,084,000 profit (30 June 2014: $3,739,000).   

An assessment of the recoverability of the investment in LBS undertaken as at 31 December 2014 has resulted in no further 
impairment provision or write back (30 June 2014: $229,000 impairment write back). 

Any additional contributions are made on an 80/20 basis (the Fund 80% and Brookfield group 20%) in accordance with the 
terms of the shareholders agreement.  

7 Units on issue 
 31 December 

2014 
$’000 

31 December 
2014 
Units 

30 June 
 2014 
$’000 

30 June 
 2014 
Units 

Units on issue     

Opening balance  73,975 163,336,831 91,942 163,336,831 

Return of capital (17,967) –  (17,967) – 

Closing balance  56,008 163,336,831 73,975 163,336,831 
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8 Net assets attributable to ordinary unitholders – liability   
 
 

Consolidated 

 

31 December 
2014 

$’000 

30 June 
 2014 
$’000 

Units on issue 56,008 73,975 

Reserves 2 (7) 

Undistributed losses  (20,130) (24,030) 

Net assets attributable to ordinary unitholders 35,880 49,938 

Opening balance of net assets attributable to unitholders  49,938 64,405 

Units on issue   

Return of capital (17,967) (17,967) 

Undistributed income   
Net profit from operations before distributions to unitholders 3,900 3,507 

Movement in reserves 9 (7) 

Closing balance of net assets attributable to unitholders 35,880 49,938 

 
9  Financial instruments 
A number of the Consolidated Entity’s accounting policies and disclosures require the determination of fair value for financial 
assets and liabilities. Fair values have been determined for measurement and/or disclosure purposes based on the following 
methods. 

Cash and cash equivalents and trade and other receivables 

Fair value, which is determined for disclosure purposes, is estimated as the present value of future cash flows, discounted at 
the market rate of interest at the reporting date. 

Trade and other payables  

Fair value, which is determined for disclosure purposes, is calculated based on the present value of future principal and 
interest cash flows, discounted at the market rate of interest at the reporting date. 

Fair values versus carrying amounts 

The Consolidated Entity is required to disclose fair value measurements by level of the following fair value measurement 
hierarchy:  

(a) quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1); 
(b) inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (as 

prices) or indirectly (derived from prices) (level 2); and 
(c) inputs for the asset or liability that are not based on observable market data (unobservable inputs) (level 3). 

The carrying amounts of cash and cash equivalents, trade and other receivables, and trade and other payables are assumed 
to reasonably approximate their fair values due to their short-term nature.  Accordingly, fair value disclosures are not 
provided for such assets and liabilities.   

During the current and prior periods, there were no financial assets or liabilities which transferred between levels 1, 2 or 3. 

As at 31 December 2014 MAVSL (level 3 fair value financial instrument) was carried at fair value of $nil (June 2014: 
$442,000). Refer to other financial assets, note 5, for further details.   

Reconciliation of level 3 fair value measurements: 

Consolidated Entity  

31 December 
2014 

$’000 

30 June 
2014 

$’000 

Opening balance – 1 July   442 2,674 

Return of capital   (414) (2,232) 

Write off investment in MAVSL  (28) − 

Closing balance  − 442 

Total losses for the period included in the profit or loss attributable to 
losses relating to assets held at the end of period  (28) − 
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10 Related parties 
There have been no significant changes to the related party transactions as disclosed in the annual report for the year ended 
30 June 2014. 

11 Contingent liabilities and assets 

No contingent liabilities or assets existed at 31 December 2014 (30 June 2014: nil). 

12 Events subsequent to the reporting date 

There are no matters or circumstances which have arisen since the end of the financial period which significantly affected or 

may significantly affect the operations of the Consolidated Entity, the results of those operations, or the state of affairs of the 

Consolidated Entity in subsequent financial periods.  

 

 

 








