MULTIPLEX

Multiplex SITES Trust
{ARSN 111 903 747)

24 January 2005

The Manager

Company Announcements Office
Australian Stock Exchange Limited
20 Bridge Street

SYDNEY

NSW 2000

Cear Madam

Multiplex Funds Management Limited
{ABN 15 105 371 817}

MULTIPLEX SITES TRUST (MXU} - INITIAL DIRECTORS’ INTEREST NOTICES

Please see attached Appendix 3X (Initial Directors' interest Notice) forms for the following directors of Multiplex

Funds Management Limited (as responsible entity of Multiplex SITES Trust):

John C Roberts AQ
Alfan McDonald
Andrew Roberis
Johin Corgoran
Peter Dransfield
Denby Macgregor {Alternate Director)
Ross McDiven

fan O'Toole

John Poynton
Timothy Roberts
Barbara Ward

& & & & & & & & & & »

Yours faithfully

Mark Wilson
Company Secretary
Multiplex Funds Management Limited

1 Kent Sireet, Sydney NSW 2000 Telephone: 62 9256 5000 Facsimilie: 02 9256 5001

GPO Box 172, Sydney NSW 2001

www.mudtiplex.biz



Appendix 3X
Initial Director’s Interest Notice

Rule 31941

Appendix 3X

Initial Director’s Interest Notice

Information o documents not avaflable now pust be given to ASX as soon as available.  Informotion and
dociments given (o ASX become ASX's property and may be made public.

Indroducad 30792007

Name of entity MULTIPLEX SITES TRUST (MXU)

ARSN 111 903 747

We {the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director John C Roberts AO
BPate of appoiniment 22 October 2003 — Multiplex Funds Management
Limited

Part 1 - Director’s relevant interests in securities of which the director is the registered
hoider

In the case gf'a trust, this includes interests in the trust mode availoble by the responsibie enity of the frust

Mode: [y the case of o company, Interests which come wilkin parageaph (83 08 Ihe definilion of “nedifisble inferes ol direcios™ should be
digelosed in 1his pan.

Number & class of securities

None.

+ See chapter 19 for detfined terms.
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Appendix 3X
Initial Director’s Enferest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the cose of o trust, this reludes Tterests B the vrust made availabie by the responsible ensity of the trust

Name of holder & nature of

+
inferest

Mote: Provide delails of she stroumstances ghving sise i
the solovant indesesy,

None.

Namber & class of Securities

Part 3 - Director’s interests in contracls

Modo: In the case of 4 company, interests which come within paragraph §11) ol the defininon of “netifiable interest ol a diveetor™ shawld be

eliseiosed in 1kis part.

Detail of contract

None.

Natare of interest

Name of registered holder
(if issued secarities)

No. and ciass of securities fo
which interest relates

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Rule 31947

Appendix 3X

Initial Director’s Interest Notice

Information o documents not available now pust be given to ASX as soon as available.  Informotion and
dociments given (o ASX become ASX's property and may be made public.

Indroducad 30792007

Name of entity MULTIPLEX SITES TRUST (MXU)

ARSN 111 903 747

We {the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director Allan McDonald
Date of appoiniment 22 October 2003 — Multiplex Funds Management
Limited

Part 1 - Director’s relevant interests in securities of which the director is the registered
hoider

In the case of a trust, this includes inverests in the trust made available by the responsible enticy of the frus

Mode: [y the case of o company, Interests which come wilkin parageaph (83 08 Ihe definilion of “nedifisble inferes ol direcios™ should be
digelosed in 1his pan.

Number & class of securities

None.

+ See chapter 19 for detfined terms.

11/3720402 Appendix 3X Page 3



Appendix 3X
Initial Director’s Enferest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the cose of o trust, this reludes Tterests B the vrust made availabie by the responsible ensity of the trust

Name of holder & nature of

+
inferest

Mote: Provide delails of she stroumstances ghving sise i
the solovant indesesy,

None.

Namber & class of Securities

Part 3 - Director’s interests in contracls

Modo: In the case of 4 company, interests which come within paragraph §11) ol the defininon of “rotifiable interest ol a diveetor™ shawld be

eliseiosed in 1kis part.

Detail of contract

None.

Natare of interest

Name of registered holder
(if issued secarities)

No. and ciass of securities fo
which interest relates

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Rule 31947

Appendix 3X

Initial Director’s Interest Nofice

Information o documents not available now pust be given to ASX as soon as available.  Informotion and
dociments given (o ASX become ASX's property and may be made public.

Indroducad 30792007

Name of entity MULTIPLEX SITES TRUST (MXU)

ARSN 111 903 747

We {the entity} give ASX the following information under Iisting rule 3.19A.1 and as agent
for the director for the purposes of section 203G of the Corporations Act.

Name of Director Andrew Roberts
Date of appoiniment 2 July 2003 - Multiplex Funds Management
Limited

Part 1 - Director’s relevant interests in securities of which the director is the registered
hoider

In the case gf'a trust, this includes interests in the trust mode availoble by the responsibie enity of the frust

Mode: [y the case of o company, Interests which come wilkin parageaph (83 08 Ihe definilion of “nedifisble inferes ol direcios™ should be
digelosed in 1his pan.

Number & class of securities

None.

+ See chapter 19 for detfined terms.

11/3720402 Appendix 3X Page 5



Appendix 3X
Initial Director’s Enferest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the cose of o trust, this reludes Tterests B the vrust made availabie by the responsible ensity of the trust

Name of holder & nature of

+
inferest

Mote: Provide delails of she stroumstances ghving sise i
the solovant indesesy,

None.

Namber & class of Securities

Part 3 - Director’s interests in contracls

Modo: In the case of 4 company, interests which come within paragraph §11) ol the defininon of “netifiable interest ol a diveetor™ shawld be

eliseiosed in 1kis part.

Detail of contract

None.

Natare of interest

Name of registered holder
(if issued secarities)

No. and ciass of securities fo
which interest relates

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Rule 31947

Appendix 3X

Initial Director’s Interest Nofice

Information o documents not available now pust be given to ASX as soon as available.  Informotion and
dociments given (o ASX become ASX's property and may be made public.

Indroducad 30792007

Name of entity MULTIPLEX SITES TRUST (MXU)

ARSN 111 903 747

We {the entity} give ASX the following information under Iisting rule 3.19A.1 and as agent
for the director for the purposes of section 203G of the Corporations Act.

Name of Director John Corcoran
Date of appoiniment 2 Huly 2003 — Multiplex Funds Management
Limited

Part 1 - Director’s relevant interests in securities of which the director is the registered
hoider

In the case of'a trust, this includey Imteresty in the tust mode aveitoble by the responsidle entity of the st

Mode: [y the case of o company, Interests which come wilkin parageaph (83 08 Ihe definilion of “nedifisble inferes ol direcios™ should be
digelosed in 1his pan.

Number & class of securities

None.

+ See chapter 19 for detfined terms.

11/3720402 Appendix 3X Page 7



Appendix 3X
Initial Director’s Enferest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the cose of o trust, this reludes Tterests B the vrust made availabie by the responsible ensity of the trust

Name of holder & nature of

+
inferest

Mote: Provide delails of she stroumstances ghving sise i
the solovant indesesy,

None.

Namber & class of Securities

Part 3 - Director’s interests in contracls

Modo: In the case of 4 company, interests which come within paragraph §11) ol the defininon of “netifiable interest ol a diveetor™ shawld be

eliseiosed in 1kis part.

Detail of contract

None.

Natare of interest

Name of registered holder
(if issued secarities)

No. and ciass of securities fo
which interest relates

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Rule 31947

Appendix 3X

Initial Director’s Interest Nofice

Information o documents not available now pust be given to ASX as soon as available.  Informotion and
dociments given (o ASX become ASX's property and may be made public.

Indroducad 30792007

Name of entity MULTIPLEX SITES TRUST (MXU)

ARSN 111 903 747

We {the entity} give ASX the following information under Iisting rule 3.19A.1 and as agent
for the director for the purposes of section 203G of the Corporations Act.

Name of Director Peter Dransfield
Date of appoiniment 22 Oclober 2003 — Multiplex Funds Management
Limited

Part 1 - Director’s relevant interests in securities of which the director is the registered
hoider

In the case gf'a trust, this includes interests in the trust mode availoble by the responsibie enity of the frust

Mode: [y the case of o company, Interests which come wilkin parageaph (83 08 Ihe definilion of “nedifisble inferes ol direcios™ should be
digelosed in 1his pan.

Number & class of securities

None.

+ See chapter 19 for detfined terms.
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Appendix 3X
Initial Director’s Enferest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the cose of o trust, this reludes Tterests B the vrust made availabie by the responsible ensity of the trust

Name of holder & nature of

+
inferest

Mote: Provide delails of she stroumstances ghving sise i
the solovant indesesy,

None.

Namber & class of Securities

Part 3 - Director’s interests in contracls

Modo: In the case of 4 company, interests which come within paragraph §11) ol the defininon of “rotifiable interest ol a diveetor™ shawld be

eliseiosed in 1kis part.

Detail of contract

Norne

Natare of interest

Name of registered holder
(if issued secarities)

No. and ciass of securities fo
which interest relates

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Rule 31947

Rule 31947

Appendix 3X

Initial Director’s Interest Nofice

Information o documents not available now pust be given to ASX as soon as available.  Informotion and
dociments given (o ASX become ASX's property and may be made public.

Indroducad 30792007

Name of entity MULTIPLEX SITES TRUST (MXU)
ARSN 111 903 747

We {the entity} give ASX the following information under Iisting rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director Denby Macgregor
(Aliernate)

Date of appoiniment 22 Oclober 2003 — Multiplex Funds Management
Limited

Part 1 - Director’s relevant interests in securities of which the director is the registered
hoider

In the case gf'a trust, this includes interests in the trust mode availoble by the responsibie enity of the frust

Mode: [y the case of o company, Interests which come wilkin parageaph (83 08 Ihe definilion of “nedifisble inferes ol direcios™ should be
digelosed in 1his pan.

Number & class of securities

None.

+ See chapter 19 for detined terms.

11737208312 Appendix 3X Page 11



Appendix 3X
Initial Director’s Enferest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the cose of o trust, this reludes Tterests B the vrust made availabie by the responsible ensity of the trust

Name of holder & nature of

+
inferest

Mote: Provide delails of she stroumstances ghving sise i
the solovant indesesy,

None.

Namber & class of Securities

Part 3 - Director’s interests in contracls

Modo: In the case of 4 company, interests which come within paragraph §11) ol the defininon of “nodifiable interest ol a dircelor™ shawld be

eliseiosed in 1kis part.

Detail of contract

None.

Natare of interest

Name of registered holder
(if issued secarities)

No. and ciass of securities fo
which interest relates

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Rule 31947

Appendix 3X

Initial Director’s Interest Nofice

Information o documents not available now pust be given to ASX as soon as available.  Informotion and
dociments given (o ASX become ASX's property and may be made public.

Indroducad 30792007

Name of entity MULTIPLEX SITES TRUST (MXU)

ARSN 111 903 747

We {the entity} give ASX the following information under Iisting rule 3.19A.1 and as agent
for the director for the purposes of section 203G of the Corporations Act.

Name of Director Ross McDiven
Date of appoiniment 18 August 2003 - Multiplex Funds Management
Limited

Part 1 - Director’s relevant interests in securities of which the director is the registered
hoider

In the case of a trust, this includes inverests in the trust made available by the responsible enticy of the frus

Mode: [y the case of o company, Interests which come wilkin parageaph (83 08 Ihe definilion of “nedifisble inferes ol direcios™ should be
digelosed in 1his pan.

Number & class of securities

None.

+ See chapter 19 for detined terms.

11737208312 Appendix 3X Page 13



Appendix 3X
Initial Director’s Enferest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the cose of o trust, this reludes Tterests B the vrust made availabie by the responsible ensity of the trust

Name of holder & nature of

+
inferest

Mote: Provide delails of she stroumstances ghving sise i
the solovant indesesy,

None.

Namber & class of Securities

Part 3 - Director’s interests in contracls

Modo: In the case of 4 company, interests which come within paragraph §11) of the definiion of “netifiable interest ol a dircelor™ shawld be

eliseiosed in 1kis part.

Detail of contract

None.

Natare of interest

Name of registered holder
(if issued secarities)

No. and ciass of securities fo
which interest relates

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Rule 31947

Appendix 3X

Initial Director’s Interest Nofice

Information o documents not available now pust be given to ASX as soon as available.  Informotion and
dociments given (o ASX become ASX's property and may be made public.

Indroducad 30792007

Name of entity MULTH'LEX SITES TRUST (MXU)

ARSN 111 963 747

We {the entity} give ASX the following information under Iisting rule 3.19A.1 and as agent
for the director for the purposes of section 203G of the Corporations Act.

Name of Director [an O’ Toole
Date of appoiniment 2 Huly 2003 — Multiplex Funds Management
Limited

Part 1 - Director’s relevant interests in securities of which the director is the registered
hoider

In the case of a trust, this includes inverests in the trust made available by the responsible enticy of the frus

Mode: [y the case of o company, Interests which come wilkin parageaph (83 08 Ihe definilion of “nedifisble inferes ol direcios™ should be
digelosed in 1his pan.

Number & class of securities

None.

+ See chapter 19 for detined terms.

11737208312 Appendix 3X Page 15



Appendix 3X
Initial Director’s Enferest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the cose of o trust, this reludes Tterests B the vrust made availabie by the responsible ensity of the trust

Name of holder & nature of

+
inferest

Mote: Provide delails of she stroumstances ghving sise i
the solovant indesesy,

None.

Namber & class of Securities

Part 3 - Director’s interests in contracls

Modo: In the case of 4 company, interests which come within paragraph §11) of the definiion of “netifiable interest ol a diveelor™ shauld be

eliseiosed in 1kis part.

Detail of contract

None.

Natare of interest

Name of registered holder
(if issued secarities)

No. and ciass of securities fo
which interest relates

+ See chapter 19 for defined terms.

Appendix 3X Page 16
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Appendix 3X
Initial Director’s Interest Notice

Rule 31941

Appendix 3X

Initial Director’s Interest Notice

Information o documents not avaflable now pust be given to ASX as soon as available.  Informotion and
dociments given (o ASX become ASX's property and may be made public.

Indroducad 30792007

Name of entity MULTIPLEX SITES TRUST (MXU)

ARSN 111 903 747

We {the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director Johm Poynton
BPate of appoiniment 22 October 2003 — Multiplex Funds Management
Limited

Part 1 - Director’s relevant interests in securities of which the director is the registered
hoider

In the case gf'a trust, this includes interests in the trust mode availoble by the responsibie enity of the frust

Mode: [y the case of o company, Interests which come wilkin parageaph (83 08 Ihe definilion of “nedifisble inferes ol direcios™ should be
digelosed in 1his pan.

Number & class of securities

None.

+ See chapter 19 for detined terms.

11737208312 Appendix 3X Page 17



Appendix 3X
Initial Director’s Enferest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the cose of o trust, this reludes Tterests B the vrust made availabie by the responsible ensity of the trust

Name of holder & nature of

+
inferest

Mote: Provide delails of she stroumstances ghving sise i
the solovant indesesy,

None.

Namber & class of Securities

Part 3 - Director’s interests in contracls

Modo: In the case of 4 company, interests which come within paragraph §11) ol the defininon of “nodifiable interest ol a dircelor™ shawld be

eliseiosed in 1kis part.

Detail of contract

None.

Natare of interest

Name of registered holder
(if issued secarities)

No. and ciass of securities fo
which interest relates

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Rule 31947

Appendix 3X

Initial Director’s Interest Nofice

Information o documents not available now pust be given to ASX as soon as available.  Informotion and
dociments given (o ASX become ASX's property and may be made public.

Indroducad 30792007

Name of entity MULTIPLEX SITES TRUST (MXU)

ARSN 111 903 747

We {the entity} give ASX the following information under Iisting rule 3.19A.1 and as agent
for the director for the purposes of section 203G of the Corporations Act.

Name of Director Timothy Roberts
Date of appoiniment 22 Oclober 2003 — Multiplex Funds Management
Limited

Part 1 - Director’s relevant interests in securities of which the director is the registered
hoider

In the case of a trust, this includes inverests in the trust made available by the responsible enticy of the frus

Mode: [y the case of o company, Interests which come wilkin parageaph (83 08 Ihe definilion of “nedifisble inferes ol direcios™ should be
digelosed in 1his pan.

Number & class of securities

None.

+ See chapter 19 for detined terms.
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Appendix 3X
Initial Director’s Enferest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the cose of o trust, this reludes Tterests B the vrust made availabie by the responsible ensity of the trust

Name of holder & nature of

+
inferest

Mote: Provide delails of she stroumstances ghving sise i
the solovant indesesy,

None.

Namber & class of Securities

Part 3 - Director’s interests in contracls

Modo: In the case of 4 company, interests which come within paragraph §11) ol the defininon of “nodifiable interest ol a dircelor™ shawld be

eliseiosed in 1kis part.

Detail of contract

None.

Natare of interest

Name of registered holder
(if issued secarities)

No. and ciass of securities to
which interest relates

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Rule 31941

Appendix 3X

Initial Director’s Interest Notice

Information o documents not avaflable now pust be given to ASX as soon as available.  Informotion and
dociments given (o ASX become ASX's property and may be made public.

Indroducad 30792007

Name of entity MULTIPLEX SITES TRUST (MXU)

ARSN 111 903 747

We {the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director Barbara Ward
BPate of appoiniment 22 October 2003 — Multiplex Funds Management
Limited

Part 1 - Director’s relevant interests in securities of which the director is the registered
hoider

In the case of a trust, this includes inverests in the trust made available by the responsible enticy of the frust

Mode: [y the case of o company, Interests which come wilkin parageaph (83 08 Ihe definilion of “nedifisble inferes ol direcios™ should be
digelosed in 1his pan.

Number & class of securities

None.

+ See chapter 19 for detined terms.
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Appendix 3X
Initial Director’s Enferest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the cove of o trust, this reludes fterests B the vrust made available by the responsible ensity of the trist

Name of holder & nature of

+
inferest

Mote: Provide delails of she stroumstances ghving sise i
the solovant indesesy,

None.

Namber & class of Securities

Part 3 - Director’s interests in contracls

Modo: In the case of 4 company, interests which come within paragraph §11) ol the defininon of “rotifiable interest ol a diveetor™ shawld be

eliseiosed in 1kis part.

Detail of contract

None.

Natare of interest

Name of registered holder
(if issued secarities)

No. and ciass of securities fo
which interest relates

+ See chapter 19 for defined terms.
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