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Vale Stages 7 to 11 
 
Development works have commenced on Stage 7A of the Vale Stage 7 to11 project.  Stage 7A is 
expected to deliver 51 lots and settlement of some of these lots is anticipated to occur in September 
2010. The Fund refinanced the land facility of $22 million to a development facility for $27 million for a 
three year term with the National Australia Bank.  There are 705 lots remaining to be developed and 
sold over the next three years. 
 
 
Little Bay South 
 
The land bank facility with ING Funds Management Limited of $14.7 million was refinanced in May 
2010 with the facility expiring on 30 May 2011. Stage 1 of the project which consists of one or two 
bedroom apartments will commence subject to a successful outcome in proceedings currently before 
the Land and Environment Court which is anticipated to occur in August 2010. 
 
 
Future Updates 
 
We will continue to keep you informed of updates in relation to the Fund. Alternatively, please refer 
to www.brookfieldmultiplex.com for regular Fund information. 
 
 
Yours sincerely 

 
Sue Ly 
Fund Manager 
Multiplex Development and Opportunity Fund 

http://www.brookfieldmultiplex.com/
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